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The Higher Education Student Assistance Authority (HESAA) is 

the only State agency with the sole mission of providing 

students and families with the financial and informational 

resources to pursue their education beyond high school.

The Mission
HESAA since 1959

Higher Education Student Assistance Authority

The Publications:
Going to College in New Jersey / State & Federal Booklet (Pell, SEOG, Perkins, FWS, TAG Tuition Aid 
Grant, EOF,  NJSTAR and more..   / Financial Aid Dictionary / Student Loan Guide / 8 Steps to Apply 
for State & Federal Aid / and other tools and videos
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Goals of Financial Aid Office

 Primary goal is to assist students in paying for 

college and is achieved by:

 Evaluating family’s ability to pay for educational costs

 Distributing limited resources in an equitable manner

 Providing a balance of gift aid and self-help aid

 Implement federal and state regulations for their 

college/university



Case Study - Deadlines
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Current Case Study

Example:  Stevens Institute of Technology, 

New Jersey

CSS Profile Early Decision I: 12/1/2018

CSS Profile Early Decision II:  1/15/2019

CSS Profile Regular Admission: 2/15/2019

FAFSA Early Decision I:  12/1/2018 

FAFSA Early Decision II:  1/15/2019

FAFSA Regular Admission: 2/15/2019



College Savings

With a 529 college savings plan, 

investments grow tax-deferred and are 

not taxed when withdrawn to pay 

for qualified higher education 

expenses, including tuition, fees, 

textbooks, supplies and equipment 

required for enrollment, special needs 

services and room and board costs if 

contracted with school.

NJBEST Scholarship for attendance at a 

NJ college in the first semester. 



Sources of Aid 

 The College/University

 Federal 

 State of New Jersey

 Outside Organizations

 Civic organizations (ex. local 

Rotary Club), parent’s 

employer, high school awards

• Grants

• Scholarships

• Employment Opportunities

Types of Financial Aid

Sources and Types of Aid
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 Factors that may influence 
institutional aid, particularly 
merit-based aid:

 Academics

 Athletic Ability*



 Geographic Diversity

 AP Courses

 Legacy (child of alumni)

 Activities 

 Talent

 Academic Track

 Gender/Ethnicity

 H.S. Attended

 Class Rank

Self Help - Loans



All institutions must have a net 
price calculator posted on their 
websites.

Students will be able to estimate 
the individual net price per 
institution.

Based on full-time, first 
degree/certificate-seeking 
undergraduate students.

Higher Education Student Assistance Authority
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Net Price Calculator



College Scorecard

www.collegescorecard.ed.gov
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Score card offers reliable data on factors important to

prospective students such as;

 Graduation Rates

 How much graduates earn

 How much debt they have when they graduated

 Ability to find middle class jobs

 Ability to pay off debt

New!- The FAFSA on the Web Home page now links to 

the College Scorecard.

https://collegescorecard.ed.gov/



College Scorecard



College Scorecard Rutgers NB



Evaluating Colleges

Leveraging Integrated Postsecondary Data Systems (IPEDS) Data

https://nces.ed.gov/ipeds/use-the-data

Data Feedback Report: Download, print, or customize an institution's Data Feedback Report, a 

report that graphically summarizes selected institutional data and compares the data with peer 

institutions.



How to Make College More Affordable

 Application Deadlines – most important! Institutional aid 
deadlines will be earlier; check with each college or university

The Application Process

2. The Free Application for Federal Student Aid (FAFSA) process begins October 1st for 

the 2020-21 award year!

Review all college scholarship deadlines as they vary. 

Deadlines Do Matter!

1. The CSS Profile or an institutional application may be required by some schools. College Scholarship 

Service (CSS) Profile begins October 1st ($25 for first school, $16 additional for each school) –

Participating colleges located at: 

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx

CSS Profile Website: https://cssprofile.collegeboard.org/

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx
https://cssprofile.collegeboard.org/


The FAFSA Application Process

Information needed to complete the FAFSA
• FSA  ID - one parent and student

• 2018 actual Federal Tax Return

• 2018 W-2 Forms
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The Application for Undocumented Students



Expected Family Contribution (EFC)

• Basis of financial aid package

• EFC is determined by a federal formula that 
calculates need using the information you 
supplied on the FAFSA 

• EFC & Financial Need are guidelines used by 
schools to determine an aid package

•

out-of-pocket costs

• EFC can range from 000000 to 999999
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financial strength

Federal Methodology 
is the formula created 
by Congress to 
determine the 
Expected Family 
Contribution (EFC).



Cost of Attendance

• Tuition and fees

• Room and board

• Books and supplies, equipment, transportation, 
and miscellaneous personal expenses

• Loan fees

• Study abroad costs

• Dependent care expenses

• Expenses related to a disability

• Expenses for cooperative education program



Higher Education Student Assistance Authority

Definition of Need



Financial Aid Results

 Help families with transparency

 Separates the Cost of Attendance 

listing the direct and indirect costs

 Awards – Grants & Scholarships 

(free no repayment required)

 Student Final Costs box

 College coordinated work study

 Federal Student Loans

 If necessary alternate loans



Types of Aid Available - Federal
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Federal Grants 2019 - 2020 Academic Year

Award Type Award Amounts

Pell grant up to $6,195

SEOG
Supplemental Education Opportunity Grant

up to $4,000

TEACH grant up to $3,736

More information is at:  

www.studentaid.gov



Types of Aid Available – State of New Jersey

212019-20 Financial Aid Award Year – State of NJ budget is set in July/August 2020 of the 2020-21 award year

New Jersey State Grants 2019 – 2020 Academic Year

Award Type Award Amounts

Full-Time TAG $1,220 - $12,938

Part-Time $610 -$2,088

EOF Up to $2,500 includes college success support

NJ STARS Tuition Only

NJ STARS II Up to $2,500 per year

Governor’s Urban Scholarship Up to $1,000

NJ-GIVS (women and minorities) Up to $2,000

Community College Opportunity Grant 

(CCOG)!

After all other grant/scholarship aid-

tuition and most fees - FREE



Student Access to

Student login



Student Access to

Student Welcome Screen



Student Access to

Pending FAFSA



NEXT STEPS If 

Grants & 

Scholarships are 

Not Enough?



Self Help Loans & Gap Shortfall Solutions

• Monthly Payment Plans offered by the college

FEDERAL DIRECT STUDENT LOAN

• Federal Direct Loan Program (1st year dependent)

• Subsidized Stafford Loan $3,500 need based

• Unsubsidized Stafford Loan $2,000 additional

• 2019-2020 - Federal Direct Undergraduate Direct 
Loans are 4.53% plus a 1.062% origination fee, for 
subsidized and unsubsidized loans

Subsided: Need-based, interest free until 6 months after 
the student leaves school.

262020-2021 rates are not determined until July 2020
Financial Aid De-Mystified

Annual Maximum

Freshman: $5,500

Sophomore: $6,500

Junior: $7,500

Senior: $7,500



After Student Loans Unmet Need
2019-20 Interest Rates

NJCLASS Family Loan 

Program estimated 2019-20 

• Fixed Rate NJCLASS LOAN, 

varying repayment options            

• Interest rates range you choose 

(Projected estimates 2019-20)

3.99% Principle and Interest or 

4.49% Interest only or 

6.50% Fully deferred

• Each option has a 3% 

administrative fee

• Can borrow up to the cost of 

attendance

• Student or Parent can be the 

borrower

Federal PLUS Program 

2019-20 7.08% &  4.24% 

Admin. fee

• Parent is the only borrower

• Can select pay now, interest 

only or defer payment

• Can borrow up to the cost of 

attendance

Private Educational Bank 

Loans

• May be a fixed or variable 

rate loan –

• can borrow up to cost of 

attendance 

• Tiered lenders rate based on 

co-signer credit.  Range 5% 

to 12% and zero fee

* Sallie Mae Smart Option Loan 

according to the Second Quarter 

2019 Sallie Mae Investor 

Presentation the weighted 

average annual borrower 

interest rate (19-A) is 10.05%.



HESAA Services

 Web Sites

www.hesaa.org

www.njgrants.org

www.njclass.org
 Customer Care Line

609-584-4480
 NJBEST

 MappingYourFuture.org
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Questions

Andre’ Maglione

amaglione@hesaa.org
609-588-3300  x 1400

mailto:amaglione@hesaa.org

